7,

LOCATION: 2015 Haste Street, Berkeley,
California.

DESCRIPTION: This is an excellent
investment property situated in a great
downtown / south campus location. There
are three buildings on two contiguous
parcels. Unit mix is two studios, 14 one-
bedrooms, five two-bedrooms, and a four-
bedroom two-bath penthouse unit.

BUILDING SIZE: Approximately 14,406
square feet.

LOT SIZE: Approximately 13,500 square
feet.

PARKING: Secure garage of 15 spaces.
CURRENT GRM: 9.5

MARKET GRM: 7.63

CURRENT CAP: 6.3%

MARKET CAP: 9.5%

APN: 055-1896-013 & 055-1896-012

PRICE: Now $2,950,000

ONLINE LINKS
Street View | Satellite | Map | Business Finder

CONTACT
Robert Englund
(510) 450-1430
CA DRE License: 00995793
renglund@mrecommercial.com
www.mrecommercial.com

INVESTMENT OPPORTUNITY

22-UNIT MULTI-FAMILY BUILDING

PRICE REDUCTION - FROM $3,095,000 TO $2,950,000
BERKELEY
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All information furnished herein was provided by sources deemed reliable, but no representation is made or implied as to the accuracy
thereof. All information herein is offered in good faith, but is subject to errors, omissions, change of price, prior sale, lease or financing,
withdrawal without notice, rental or other conditions.


http://maps.google.com/maps?f=q&source=s_q&hl=en&geocode=&q=2015+Haste+Street,+Berkeley,+California&sll=25.861941,-81.383561&sspn=0.035991,0.066047&ie=UTF8&hq=&hnear=2015+Haste+St,+Berkeley,+Alameda,+California+94704&t=h&z=17&iwloc=A&layer=c&cbll=37.86465,-122.269281&panoid=9G87VjP3AUHp2DWhqQbX4g&cbp=12,2.71,,0,5
http://maps.google.com/maps?f=q&source=s_q&hl=en&geocode=&q=2015+Haste+Street,+Berkeley,+California&sll=25.861941,-81.383561&sspn=0.035991,0.066047&ie=UTF8&hq=&hnear=2015+Haste+St,+Berkeley,+Alameda,+California+94704&t=h&z=17
http://maps.google.com/maps?f=q&source=s_q&hl=en&geocode=&q=2015+Haste+Street,+Berkeley,+California&sll=25.861941,-81.383561&sspn=0.035991,0.066047&ie=UTF8&hq=&hnear=2015+Haste+St,+Berkeley,+Alameda,+California+94704&z=17
http://maps.google.com/maps?f=q&source=s_q&hl=en&geocode=&q=Restaurants&mrt=yp&sll=37.86465,-122.269281&sspn=0.007716,0.016512&g=2015+Haste+Street,+Berkeley,+California&ie=UTF8&hq=Restaurants&hnear=2015+Haste+St,+Berkeley,+CA+94704&ll=37.864665,-122.269281
mailto:renglund@mrecommercial.com
http://www.mrecommercial.com/

2015 Haste Street Berkeley, California

Income and Expense Summary
APN: 055-1896-013-00 and 055-1896-012-00

Pricing Proposed Rent
Information Financing Schedule
$2,950,000
Down payment: $1,180,000 New First Loan: $1,770,000 APT # Unit Type Unit Sq.Ft. Current Rent Mkt. Rent
Total Units: 22 A 1/1 545 606 1300
Price/Unit: $134,090 Fixed Interest B 1/1 545 995 1300
Cost/Sq. Ft.: $204.78 Rate: 5.46% C 1/1 545 611 1300
Current GRM: 9.5 Term: 30 Years D 1/1 545 995 1300
Market GRM: 7.63 Monthly Debt Service: E 2/1 750 1595 1800
Current Cap: 6.3% Annual Debt Service: $10,005 1 0/1 450 950 1000
Market Cap: 9.5% 2 1/1 540 618 1300
Bldg. Sq. Ft.: +/- 14,406 $120,066 3 1/1 540 611 1300
Lot Size: +/- 13,500 4 1/1 540 608 1300
Approx. Age: 45 years 5 1/1 540 975 1300
6 0/1 450 895 1000
101 2/1 800 1495 1800
102 1/1 600 1050 1300
103 1/1 600 812 1300
104 1/1 600 1050 1300
105 2/1 800 1650 1800
201 2/1 800 1250 1800
202 1/1 600 1050 1300
203 1/1 600 1150 1300
204 1/1 600 1050 1300
205 2/1 800 1550 1800
301 4/2 PH 1600 3695 3700
Total Scheduled Monthly Rental $25,261 $32,900
Laundry $150 $150
Parking $325 $750
Total Scheduled Monthly Gross $25,736 $33,800
Operating Expense Detail Notes Financial Summary Property Description
New Tax (basis) 1.2668% $37,371 Scheduled Gross Income - $308,832
Special Assessments 12,547 Less: vacancy allowance .02 6,140 Unit Mix: 2 studio/1ba, 14 1-1br/1ba, 5 2br/1ba, 1-
Insurance Estimate 7,500 Gross Operating Income -- 302,692 4br/2ba PH unit with bay views. Excellent upside rent
PG&E Seller Actual 6,048 Less: Operating Expenses .38 117,554 potential and city permissible extension of additional
Water/Sewer -- 14,952 Net Operating Income -- 185,138 bedrooms from an unused storage area at 2011 Haste.
Garbage -- 4,730 Debt Service -- 120,066
Telephone For intercom 522 Cash Flow -- 65,072
Maintenance Estimate 12,730 Principal Reduction -- 24,019
RSB Fees/Bus Lic Seller Actual 7,273 Cash Flow / Principal Reduction .076 89,091
Management 4% 12,281
Misc. Seller Actual 1,600

All information furnished herein was provided by sources deemed reliable, but no representation is made or implied as to the accuracy thereof. All information herein is offered in good faith, but is subject to errors, omissions, change of
price, prior sale, lease or financing, withdrawal without notice, rental or other conditions.



